Forex Symbol «Euro vs Russian Ruble» or «kEURRUB»

EUR/RUB is not a very popularcurrency pair at Forex market. This financial instrument is used mainly by
Russiantraders.

Russiaisthe largest country, which formsits budget mainly by exporting harvests, such as oil, gas,
nonferrous metals, etc. Forthis reason, the Russian ruble is largely determined by world prices for raw
materials, mainly oil and gas. The Russian ruble is pegged to the U.S. dollarand Euro in about equal
measure and depends heavily on the economies of these regions.

EURRUB is the cross rate against the U.S. dollar. Although the U.S. Dollar obviously is not presentat this
currency pair, itstill has a significantinfluence onit. This can be seen, if you combine two charts:
EURUSD USDRUB. By combiningthese two chartsinthe same price chart, you can get an approximate
EURRUB chart.

The U.S. dollar has a significantinfluence on both currencies. For thisreasonitis necessary totake into
account the major U.S. economicindicators forthe correct prediction of afuture course of this financial
instrument. These indicatorsinclude: the discount rate, GDP, unemployment, new created workplaces
indicatorand many others. Is necessary to note that discussed currencies could respond with different
speedonchangesinthe U.S. economy, therefore, EURRUB currency pair may be a specificindicator of
change at these currencies.

If you trade cross rates, it is necessary toremember that brokers are usually set a higherspread than
more popular currency pairs, so before you start working with the cross-rates, it should be carefully
acquainted with the conditions offered by the brokerto trade with specified trade instrument.



