Forex Symbol «Great Britain Pound vs Denmark Kroner» or « GBPDKK»

GBP/DKK is popularcurrency pair at the Forex market. Denmark is actively trading with UK. UK is the
largest business partner of the country. Forthis reason, the tradinginstrument GBPDKK is very popular
among experienced traders who choose this trade instrument for reasons of high stability and
predictability of the economies of the euro areaand Denmark. The mostintense bidding on aspecific
financial instrument observed during the work time of European stock exchanges.

GBPDKK s the cross rate againstthe U.S. dollar. Although the U.S. Dollar obviously is not present at this
currency pair, itstill has a significantinfluence onit. This can be seen, if you combine two charts:
GBPUSD, USDDKK. By combining these two chartsinthe same price chart, you can get an approximate
GBPDKK chart.

The U.S. dollar has a significantinfluence on both currencies. Forthisreasonitis necessary to take into
account the major U.S. economicindicators forthe correct prediction of afuture course of this financial
instrument. These indicatorsinclude: the discount rate, GDP, unemployment, new created workplaces
indicatorand many others. Is necessary to note that discussed currencies could respond wit h different
speed onchangesinthe U.S. economy, therefore, GBPDKK currency pair may be a specificindicator of
change at these currencies.

Denmarkis highly developed industrial-agrarian country with one of the high economicindicatorsinthe
world. Denmark has large oil reservesinthe southern part of Jutland, as well as on the shelves of the
North Sea, but it is poorinother mineral, that makesiton dependent position of exporting. The given
country has strong economicconnections with all the developed countries of the world and leads them
to an active trade in machinery, electronics, agriculture, mining, etc. Denmark's main trading partners
are EU countries.

Denmark has one of the strongesteconomiesinthe world thatallows its currency to be stabl e in pairs
with other major currencies on the Forex market. The strong points of the economyin Denmark are low
inflation and low unemployment, the presence of majoroil and gas reservesinthe North Seashelfand
inthe south of Jutland, the high level of developmentin high technology and the presence of competent
professionalsin all areas of the economy.

Although Denmark has one of the highest levels of the economy, the weaknesses of its economy are
high taxes, as well as decrease its competitiveness in world markets. If you trade with this trading
instrument, you should focus on economicindicators of Denmark, as well as the price of oil and other
minerals needed to sustain Denmark produced goods.

If you trade cross rates, it is necessary torememberthat brokers are usually set a higherspread than the
more popular currency pairs, so before you start working with the cross-rates, it should be carefully
acquainted with the conditions offered by the brokerto trade with specified trade instrument.



